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Fart A

Answer anl ten guestions.

Each guestion camies 2 marks.

1. What do you mean by Fictitious Assets?

2. Draw a specimen of Journal.

3.  Narrate the rules of debit and credit as per Conventional Approach.
4, What are Nominal Accounts? Give Exampla.

5. What is Cash Discount?

6. Explain the meaning of casting.

7. Explain Debit Note and Credit Note.

8. Define Trial Balance.

8. What are financial statements?

10. What is a closing entry? Give two examples.

11. Prepare Trading Account from the following items:
FPurchases Rs. 41000
Opening stock Rs. 3000
Sales Rs. 75000
Carriage inwards Rs. 1500
YWages Rs. 2000
Closing stock Rs. 12000

12, What do you mean by grouping and marshalling of aszets and liabilities?
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(10x2=20}
Part B
Answor any six guestions.

Fach guestion camies § marks.
13, What are the main limitations of Accounting?
14. Distinguish between Book Keeping and Accounting

185, What are the advantages of Double Entry System of Accounting?

Show the opening entry from the following particulars

16.

Rs.
Cash in hand 5000
Cash at Bank 10000
Machinary GOO0
Stock 7000
Sundry Debtors 10000
Sundry Creditors 5000
Bilis Receivable 3000
Bills Payable 1060
Loan (Cr} 2000

17, Pass jonrnal entvies in vespect of the following transactions

Date Transactions Amount (Hs.)
me
March 1 Rama Commenced business with 100000
2 Faid into bank S00G0
3 Furchased goods for cash 5000
4 Bought Furniture 4000
10 Drew from bank for office 10000
i Sold Goods to Gopu 5000
15 Bought goods from Sunil . 4100
19 Received cash from Gopu 5800
Altowed him discount 100
25 Paid wages 5000
28 Paid to Sunil in Full Settlement 4000
30 Paid Rent 1000

15, Explain the advantages of Journal.

19, Distinguish between journzl and Ladger,

20. F'*'repa.re a Trial Balance from the following.
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22,

23,

24,

{Particulars :Amount (Rs)
'Sales BE e
i e : i
i ]
Credlto IS 11800 _
'E‘, L e e s e
Sales Returns 3000
Purchase Retums oo
gFurniture ---------------------------------- ’2CIDU ________________
Lé;i;é;}' 14000
;Eommissfoﬁ I.:.x’.é{-:-r;i;ed ~ 1000

What are the differnces hetween Profit and Loss Account and Balance Sheet?

Explain in detail the various Accounting Concepts and Conventions

PartC

Answer any two guestions.

Each gueslion carfies 15 maiks,

(6x5=30)

Explain the various subsidiary books maintained by a firm. Also Explain the advantages of
Subdivion of journal.

Enter the following transactions in a Two column cash Book

2018
September

10
14

1
18
20

Comimenced business with
cash

Bought gocds for cash
Received cash from Arun
Paid cash to Sanjay
Discount allowed by him
Paid wages

Cash received from Rajesh
Allawed him discount
Paid into bank

Cash sale

Purchased stationery for
cash

Paid cash to Suresh

Page 3/4
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28000
2000
2500
100
3000
350
50
10080
2500
250
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Discount allowed 100
fiia! Recéived from Rajesh 19040

Allowed him discount 160
30 Paid Salaries 2000

25. Follewing Trading & Profit and Loss Account has been prepared by a junior accountant of
a firm. Criticise it and redraft it correctly
Trading & Profit and Loss Account for the year ended March 31,2018

- Arnount . ‘Amount |
Particulars 5 Farticulars
i (Rs) (Rs.}
Cr enin stnck le raw i'[:h:! stock Df [
pening 7350 |09 9388
materials : imaterials _

Pmthases 163881 Sales 170852
JSLlndr"_u,f creditors 125375 {Sundry debtars 140650 |
Garrlaﬂe mwards 2654 Gra':s Ioss c/d 8182
ECarnage outwards {394 ﬂ
Salaries 243710
évwages 51963
Fent, rateq & ta:{es 53981
Repalrs to *fau::’[-::rg‘.r 35358
Ensurance {13923 i
| 1229061 '"529051;
EGmss ioss hfd ‘3182 EBank overdraft 17681
R : Interest ah E!ank
iinterest on loans 6180 123

; werdraﬁ !
Dividend from Nel IDSS transferred tu

i ATLTEE 139691
mvestments balance sheet §
[Furniture puﬂ:hases [17881
;Teiephﬁne charges 5985 : :
?:Eiecmf; charges {2756 | '
iDepreciation on : 5 !

17 i
plant & machinery | ! :
:Genera1 charges §115?3 : :

57405 | 57495

(2x15=30)
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